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SECTION A 

Very Short Answer Type Questions 

1) What is Statutory Audit? 

2) What is an Audit programme? 

3) What is Sinking fund? 

4) What is Dividend? 

5) What is Vouching? 

SECTION B 

Short Answer Type Questions 

6) Difference between Vouching and Routine Check. 

7) Difference between Reserve and Provisions. 

8) Explain the objects and advantages of Auditing. 

SECTION C 

Long Answer Type Questions 

9) An Auditor is a watch-dog but not a blood-hound. Explain. 

10) What do you mean by continuous audit? Explain the merits & demerits of 

this type of audit. 

11) What is Auditor’s report? What are its various types? What are its contents? 

12) Discuss the various provisions of Companies Act as regard to appointment, 

duties and removal of an auditor in brief. 

13) Write short notes on the following: 

a) Cost Audit 

b) Tax Audit 

c) Social Audit 


