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2) Credit Transaction: Irregular transactions between commercial trading partners where execution and
settlement are separated,

3) Cash Transaction: Irregular transactions in once-off trading relationships where execution and settlement
are typically combined.

The trade cycles for these three categories are shown in figure 1.3:
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Figure 1.3: Generic Trade Cycles

1.1.7. Scope of E-Commerce

The mainstream of e-Commerce consists of three areas; these are represented in figure 1.4.

Figure 1.4: Three Categories of E-Commerce -
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